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:LFKWLJH�+LQZHLVH )XQN�7�UVWHXHUXQJ�5&����

�

:LFKWLJH�+LQZHLVH

'LHVH�$QOHLWXQJ�HQWKlOW�ZLFKWLJH�,QIRUPDWLRQHQ�]XU�,QVWDOODWLRQ��,QEHWULHEQDKPH�XQG�%HQXW]XQJ�GHU�)XQN�
7�UVWHXHUXQJ�5&�����XP�HLQH�SUREOHPORVH�XQG�VLFKHUH�)XQNWLRQ�]X�JHZlKUOHLVWHQ�

/HVHQ�6LH�ELWWH�GLHVH�$QOHLWXQJ�VRUJIlOWLJ�GXUFK�XQG�EHIROJHQ�6LH�GLH�$QZHLVXQJHQ�

%HL�6FKlGHQ�GLH�GXUFK�1LFKWEHDFKWXQJ�GHU�$QOHLWXQJ�E]Z��XQVDFKJHPl�HU�+DQGKDEXQJ�HQWVWHKHQ�
HUOLVFKW�GHU�*DUDQWLHDQVSUXFK�

)�U�)ROJHVFKlGHQ��GLH�DXV�GHP�*HEUDXFK�HQWVWHKHQ���EHUQHKPHQ�ZLU�NHLQH�+DIWXQJ�

8P�GLH�YROOH�6LFKHUKHLW�]X�JHZlKUOHLVWHQ�LVW�HV�XQHUOl�OLFK��GHQ�EHL�$XVOLHIHUXQJ�HLQJHVWHOOWHQ�&RGH�LP
+DQGVHQGHU�VRZLH�LP�(PSIlQJHU�]X�lQGHUQ��VLHKH�6HLWH���XQG�����



)XQN�7�UVWHXHUXQJ�5&���� )XQNWLRQVEHVFKUHLEXQJ

�

)XQNWLRQVEHVFKUHLEXQJ�)XQN�7�UVWHXHUXQJ�5&����

'LH�)XQN�7�UVWHXHUXQJ�5&�����LVW�HLQH�DQZHQGHUIUHXQGOLFKH�XQG�]XYHUOlVVLJH�)HUQVWHXHUXQJVDQODJH�

,Q�9HUELQGXQJ�PLW�GHU�)XQN�7�UVWHXHUXQJ�5&�����ZHUGHQ�7�UHQ��ZHOFKH�EHUHLWV�PLW�HLQHP�(QW�
ULHJHOXQJVHOHPHQW��(OHNWUR�7�U|IIQHU��(OHNWUR�0RWRUULHJHO�HWF���DXVJHVWDWWHW�VLQG��IHUQEHGLHQEDU�

$OOH�DQGHUHQ�7�UHQ�N|QQHQ�QDFKWUlJOLFK�PLW�HLQHP�7�U|IIQHU�RGHU�DXFK�DQGHUHQ�(QWULHJHOXQJVHOHPHQW
DXV�GHP�HIIHII�/LHIHUSURJUDPP�XQG�GHU�)XQN�7�UVWHXHUXQJ�5&�����DXVJHU�VWHW�ZHUGHQ�
6HOEVWYHUVWlQGOLFK�LVW�DXFK�HLQH�.RPELQDWLRQ�PLW�)OXFKWZHJV\VWHPHQ�P|JOLFK�

'LH�)XQN�7�UVWHXHUXQJ�5&�����EHVWHKW�DXV�]ZHL�.RPSRQHQWHQ�

,�� +DQGVHQGHU���������LQNO��%DWWHULH����������$EE���

,,�� (PSIlQJHU���������$EE���

'LH�5HLFKZHLWH�]ZLVFKHQ�6HQGHU�XQG�(PSIlQJHU�EHWUlJW�LQ�*HElXGHQ��EOLFKHU�%DXDUW�FD�����P�
'LH�6LJQDO�EHUWUDJXQJ�HUIROJW�DXI�HLQHP�)UHTXHQ]EDQG�ZHOFKHV�YRQ�DQGHUHQ�)XQNGLHQVWHQ�QXU
ZHQLJ�JHQXW]W�ZLUG�
(LQ�LQGLYLGXHOO�HLQVWHOOEDUHU�&RGH�PLW������IUHL�HLQVWHOOEDUHQ�0|JOLFKNHLWHQ�ELHWHW�H[WUHP�KRKH�6LFKHUKHLW
LQ�+LQVLFKW�DXI�)HKODXVZHUWXQJHQ�VRZLH�XQEHIXJWHQ�*HEUDXFK�XQG�JHZlKUOHLVWHW�VRPLW�HLQHQ�VW|UXQJV�
IUHLHQ�%HWULHE�

'LH�)XQN�7�UVWHXHUXQJ�5&�����ELHWHW�YLHOVHLWLJH�(LQVDW]P|JOLFKNHLWHQ�XQG�ILQGHW�VRZRKO�LP
3ULYDWEHUHLFK�ZLH�DXFK�LQ�.UDQNHQKlXVHUQ��.LQGHUJlUWHQ�XQG�,QGXVWULHJHElXGHQ�HWF��9HUZHQGXQJ�
$XIJUXQG�GHU�DOOJHPHLQHQ�=XODVVXQJ�NDQQ�GDV�6\VWHP�DQPHOGH��XQG�JHE�KUHQIUHL�EHWULHEHQ�ZHUGHQ�

��������������

$EE���
+DQGVHQGHU�������

$EE���
(PSIlQJHU�������



(PSIlQJHU������� )XQN�7�UVWHXHUXQJ�5&����

�

(PSIlQJHU�������

%LWWH�EHDFKWHQ�6LH�

•�9RU�GHP�gIIQHQ�LVW�GHU�(PSIlQJHU��������VSDQQXQJVIUHL�]X�VFKDOWHQ��GD�EHL
DEJHQRPPHQHQ�'HFNHO�VSDQQXQJVI�KUHQGH�7HLOH�RKQH�%HU�KUXQJVVFKXW]�VLQG�

•�'DV�gIIQHQ�GHV�*HUlWHV�XQG�GLH�,QVWDOODWLRQ�G�UIHQ�QXU�YRQ�DXWRULVLHUWHP�)DFK�
SHUVRQDO�YRUJHQRPPHQ�ZHUGHQ�

•�'DV�*HUlW�HQWVSULFKW�GHU�6FKXW]NODVVH�,,��RKQH�6FKXW]OHLWHUDQVFKOX���JHPl�
9'(��������,(&�������(1������

•�'HU�$QVFKOX��PX��PLW�IHVW�YHUOHJWHQ�.DEHOQ��1<0����R�l���HUIROJHQ�
(V�G�UIHQ�NHLQH�IOH[LEOHQ�/HLWXQJHQ�EHQXW]W�ZHUGHQ�

•�6lPWOLFKH�DQZHQGEDUHQ�9RUVFKULIWHQ��LQVEHVRQGHUH�9'(�������9'(�����������
9'(�������9'(������XQG�9'(������P�VVHQ�EHDFKWHW�ZHUGHQ�

$XIEDX

'HU�(PSIlQJHU�PLW�LQWHJULHUWHP�1HW]WHLO�VRZLH�$QWHQQH�VLQG�LQ�HLQHP�D3�.XQVWVWRIIJHKlXVH
XQWHUJHEUDFKW�

)XQNWLRQVZHLVH

9RP�(PSIlQJHU��������ZLUG�GDV�YRP�6HQGHU�NRPPHQGH�6LJQDO�KLQVLFKWOLFK�VHLQHU�&RGLHUXQJ��EHUSU�IW�
6WLPPW�GHU�JHVHQGHWH�&RGH�PLW�GHU�(LQVWHOOXQJ�LP�(PSIlQJHU��EHUHLQ�ZLUG�GLH�HQWVSUHFKHQGH�)XQNWLRQ
DXVJHO|VW�
=XU�$XVI�KUXQJ�GHU�)XQNWLRQHQ�VWHKHQ�]ZHL�5HODLV�PLW�SRWHQWLDOIUHLHQ�:HFKVHONRQWDNWHQ�]XU�9HUI�JXQJ�
%HL�/LHIHUXQJ�VLQG�IROJHQGH�)XQNWLRQHQ�YRUHLQJHVWHOOW�

'LH�7DVWH���GHV�+DQGVHQGHUV�DNWLYLHUW�GDV�5HODLV�YRQ�.DQDO���I�U�����6HNXQGHQ
'LH�7DVWH���GHV�+DQGVHQGHUV�DNWLYLHUW�GDV�5HODLV�YRQ�.DQDO����VWDWLVFK�
'LH�7DVWH���GHV�+DQGVHQGHUV�GHDNWLYLHUW�GDV�5HODLV�YRQ�.DQDO����VWDWLVFK�

(PSIDQJ

'LH�)XQN�7�UVWHXHUXQJ�5&�����DUEHLWHW�XQWHU�QRUPDOHQ�%HGLQJXQJHQ�]XYHUOlVVLJ�XQG�VW|UXQJVIUHL�
%HDFKWHQ�6LH�MHGRFK�GD��IROJHQGH�*HJHEHQKHLWHQ�GHQ�(PSIDQJ�XQJ�QVWLJ�EHHLQIOXVVHQ�N|QQHQ�

−� JHULQJHU�$EVWDQG�GHU�(PSIlQJHUDQWHQQH�]X�OHLWHQGHQ�)OlFKHQ
�DXFK�(UGERGHQ��XQG�*HJHQVWlQGHQ

−� VFKOHFKW�DEJHVFKLUPWH�3&CV�LQ�XQPLWWHOEDUHU�1lKH�GHV�(PSIlQJHUV

−� VRQVWLJH�LQ�GHU�1lKH�EHILQGOLFKHQ�0DVFKLQHQ�E]Z��$QODJHQ�GLH�6W|U�
VWUDKOHQ�HQWZLFNHOQ�

−� *HUlWH�GLH�PLW�lKQOLFKHU�$UEHLWVIUHTXHQ]�DUEHLWHQ



)XQN�7�UVWHXHUXQJ�5&���� (PSIlQJHU�������

�

,QVWDOODWLRQ

8P�GHQ�HUIRUGHUOLFKHQ�$QVFKOX��]X�HUOHLFKWHUQ�LVW�EHL�/LHIHUXQJ�GLH�$QWHQQH�QLFKW�PRQWLHUW��'LH
$EGHFNXQJ�GHV�(PSIlQJHUJHKlXVHV�Ol�W�VLFK�QDFK�/|VHQ�GHU�YLHU�6FKOLW]VFKUDXEHQ��$EE���
DEQHKPHQ��=XU�,QVWDOODWLRQ�GHU�QRWZHQGLJHQ�.DEHO�LVW�HV�YRUWHLOKDIW�GLH�/HLWHUSODWWH�QDFK�/|VHQ
GHU�EHLGHQ�LQQHUHQ�6FKUDXEHQ��$EE����DXV]XEDXHQ��'LH�QRWZHQGLJHQ�$QVFKOX�|IIQXQJHQ�N|QQHQ
QXQ�DXV�GHP�*HKlXVH�DXVJHVWR�HQ�ZHUGHQ��9HUZHQGHQ�6LH�]XP�(LQI�KUHQ�GHU�.DEHO�GLH�EHL�
OLHJHQGHQ�7�OOHQ�XP�GHQ�HQWVSUHFKHQGHQ�6FKXW]�]X�JHZlKUOHLVWHQ�

0RQWDJH�GHU�$QWHQQH

*HKHQ�6LH�EHLP�0RQWLHUHQ�GHU�$QWHQQH�PLW�lX�HUVWHU�6RUJIDOW�YRU��GDPLW
NHLQH�%DXWHLOH�LP�,QQHUQ�GHV�(PSIlQJHUV�EHVFKlGLJW�RGHU�YHUERJHQ
ZHUGHQ�

=XQlFKVW�I�KUHQ�6LH�GDV�$QWHQQHQNDEHO�VDPW�%1&�%XFKVH�GXUFK�GLH�YRU�
JHVHKHQH�$XVWULWWV|IIQXQJ�DP�*HKlXVH�GHV�(PSIlQJHUV�

9HUELQGHQ�6LH�GDQQ�GDV�.DEHO�PLW�GHP�6WHFNHU�GHU�$QWHQQH��%DMRQHWW�
YHUVFKOX���

6FKLHEHQ�6LH�DQVFKOLHVVHQG�GLH�EHLOLHJHQGH�7�OOH�YRQ�REHQ��EHU�GLH
$QWHQQH��ELV�GHU�.UDJHQ�LQ�GHU�YRUJHVHKHQHQ�5LOOH�HLQUDVWHW��$EE���
JHVWULFKHOWH�/LQLH�

)L[LHUHQ�6LH�VFKOLH�OLFK�GLH�.DEHOW�OOH�]XVDPPHQ�PLW�GHU�$QWHQQH
LQ�GHU�HQWVSUHFKHQGHQ�*HKlXVH|IIQXQJ�GHV�(PSIlQJHUV�

��������������������������
����������������������������������

$EE��� $EE���

$EE���



(PSIlQJHU������� )XQN�7�UVWHXHUXQJ�5&����

�

(OHNWULVFKHU�$QVFKOX�

'HU�$QVFKOX��GHV�(PSIlQJHUV�HUIROJW�HLQIDFK��EHU�GLH�6FKUDXENOHPPHQ�DXI�GHU�/HLWHUSODWWH��$EE����

1HW]VSDQQXQJVHLQJDQJ����9�����+]

1  ��.OHPPHQ�I�U�1XOOHLWHU�
/  ��.OHPPHQ�I�U�3KDVH�

'LH�.OHPPHQ�Ä1³�XQG�Ä/³�DP�1HW]VSDQQXQJVHLQJDQJ�VLQG�MHZHLOV�LQWHUQ�JHEU�FNW�XP�EHL�%HGDUI
]XP�7UDIR�GHV�7�U|IIQHUV�GXUFKVFKOHLIHQ�]X�N|QQHQ�

5HODLVDQVFKO�VVH

'LH�.OHPPHQ���ELV���VLQG�ZLH�IROJW�PLW�GHQ�SRWHQWLDOIUHLHQ�5HODLV�8PVFKDOWNRQWDNWHQ�EHOHJW�

.DQDO��� ��.OHPPHQ������XQG���

.DQDO��� ��.OHPPHQ������XQG���

$QVFKO�VVH�]XU�H[WHUQHQ�6WHXHUXQJ

'LH�.OHPPHQ������ELHWHQ�]XVlW]OLFKH�0|JOLFKNHLWHQ�XP�GLH�)XQNWLRQHQ�GHU�.DQlOH���XQG���GUDKW�
JHEXQGHQ�HLQ��E]Z��DXV]XVFKDOWHQ�

9HUELQGHW�PDQ�]��%��GHQ�$QVFKOX��Ä$1�³��EHU�HLQHQ�7DVWHU�PLW�GHP�$QVFKOX��Ä��9³��VR�ZLUG�I�U
GLH�YRUHLQJHVWHOOWH�=HLW�GDV�5HODLV��� �.DQDO����DNWLYLHUW��'DV�9HUELQGHQ�YRQ�Ä$86�³�PLW�Ä��9³
EULFKW�GLH�=HLWIXQNWLRQ�YRU]HLWLJ�DE�XQG�YHUVHW]W�GDV�5HODLV�ZLHGHU�LQ�5XKH]XVWDQG�

9HUELQGHW�PDQ�GHQ�$QVFKOX��Ä$1�³��EHU�HLQHQ�7DVWHU�PLW�GHP�$QVFKOX��Ä��9³��VR�ZLUG�5HODLV��
� �.DQDO����DNWLYLHUW�XQG�EOHLEW�VRODQJH�LQ�$UEHLWVVWHOOXQJ�ELV�HV��EHU�Ä$86�³�ZLHGHU�]XU�FNJHVHW]W
ZLUG��GLHVH�)XQNWLRQHQ�VLQG�LGHQWLVFK�PLW�GHQ�)XQNWLRQVWDVWHQ���XQG���GHV�+DQGVHQGHUV��

$EE���



)XQN�7�UVWHXHUXQJ�5&���� (PSIlQJHU�������

�

7DVW���=HLW��RGHU�'DXHUVFKDOWIXQNWLRQ

$XI�GHU�/HLWHUSODWWH�EHILQGHQ�VLFK���6,3�6FKDOWHU�GHUHQ�.DQDO]XJHK|ULJNHLW�PLW�.��XQG�.��EH�
]HLFKQHW�LVW��$EE����$QKDQG�GHU�6FKLHEHVFKDOWHU�Ol�W�VLFK�JHPl��XQWHQVWHKHQGHU�7DEHOOH
VHSDUDW�I�U�MHGHQ�.DQDO�GLH�JHZ�QVFKWH�)XQNWLRQ�HLQVWHOOHQ�

'LH�7LPHU]HLW�I�U�GHQ�.DQDO���LVW�EHL�/LHIHUXQJ�DXI�����6HNXQGHQ�HLQJHVWHOOW�

%HL�GHU�NOHLQVWHQ�7LPHU]HLW�YRQ������6HNXQGHQ�EOHLEW�GDV�5HODLV�GHV�EHWUHIIHQGHQ�.DQDOV�QXU�VRODQJH
DQJH]RJHQ�ZLH�DXFK�GLH�6HQGHUWDVWH��7DVWH����EHWlWLJW�ZLUG�

6WHKW�GHU�6FKLHEHVFKDOWHU���DXI�Ä21³�LVW�GLH�DXWRPDWLVFKH�=HLWIXQNWLRQ�XQZLUNVDP��G�K��GHU�EHWUHIIHQGH
.DQDO�EOHLEW�QDFK�GHP�$NWLYLHUHQ�GXUFK�GLH�6HQGHUWDVWH���VWlQGLJ�HLQJHVFKDOWHW�XQG�ZLUG�HUVW�PLW�%HWlWL�
JHQ�GHU�6HQGHUWDVWH���ZLHGHU�DXVJHVFKDOWHW��9RUHLQVWHOOXQJ�EHL�/LHIHUXQJ�I�U�.DQDO����

7LPHU]HLW 6FKLHEHVFKDOWHU�1U�
LQ�[�V�] � � � � � �

������� 2)) ; 21 21 21 21
������� 2)) ; 21 21 21 2))
������ 2)) ; 21 21 2)) 21
������ 2)) ; 21 21 2)) 2))
������ 2)) ; 21 2)) 21 21
������ 2)) ; 21 2)) 21 2))
����� 2)) ; 21 2)) 2)) 21
����� 2)) ; 21 2)) 2)) 2))
����� 2)) ; 2)) 21 21 21
���� 2)) ; 2)) 21 21 2))

������������� 2)) ; 2)) 21 2)) 21 9RUHLQVWHOOXQJ�.DQDO��

����� 2)) ; 2)) 21 2)) 2))
����� 2)) ; 2)) 2)) 21 21
����� 2)) ; 2)) 2)) 21 2))
����� 2)) ; 2)) 2)) 2)) 21

7DVWIXQNWLRQ ����� 2)) ; 2)) 2)) 2)) 2))
�VWDWLVFK�HLQ��DXVVFKDOWHQ 21 ; ; ; ; ; 9RUHLQVWHOOXQJ�.DQDO��

21  6FKLHEHVFKDOWHU�LQ�3IHLOULFKWXQJ��HLQ�
2))  6FKLHEHVFKDOWHU�HQWJHJHQ�3IHLOULFKWXQJ��DXV�

;  EHOLHELJH�6WHOOXQJ

&RGLHUXQJ�GHV�(PSIlQJHUV

'DV�6HQGHVLJQDO�ZLUG�DXV�6LFKHUKHLWVJU�QGHQ�LQ�FRGLHUWHU�)RUP��EHUWUDJHQ��'LH�&RGLHUXQJ�ZLUG�DQ�GHP
',3�6FKDOWHU�6��HLQJHVWHOOW��$EE����-HGHU�HLQ]HOQH�YRQ�GHQ�DFKW�6FKLHEHVFKDOWHUQ�KDW���IUHL�ZlKOEDUH
6FKDOWVWHOOXQJHQ��ZRUDXV�VLFK������&RGLHUP|JOLFKNHLWHQ�HUJHEHQ��%HL�/LHIHUXQJ�EHILQGHQ�VLFK�DOOH�DFKW
6FKLHEHVFKDOWHU�LQ�0LWWHOVWHOOXQJ��6LH�N|QQHQ�,KU�6\VWHP�LP�+LQEOLFN�DXI�NRUUHNWH�hEHUWUDJXQJ�RSWLPLH�
UHQ��LQGHP�6LH�,KUHQ�LQGLYLGXHOOHQ�&RGH�HLQVWHOOHQ�
%HDFKWHQ�6LH�MHGRFK��GD��GHU�DP�(PSIlQJHU�HLQJHVWHOOWH�&RGH�HEHQIDOOV�DP�6HQGHU�HLQJHVWHOOW�ZHUGHQ
PX���



+DQGVHQGHU������� )XQN�7�UVWHXHUXQJ�5&����

�

+DQGVHQGHU�������

)XQNWLRQVZHLVH

'HU�+DQGVHQGHU���������$EE�����EHUWUlJW�GDV�FRGLHUWH�6LJQDO�DQ�GHQ�(PSIlQJHU�XQG�WHLOW�GLHVHP
PLW�ZHOFKH�)XQNWLRQ�DXVJHO|VW�ZHUGHQ�VROO�
(V�N|QQHQ�DXFK�PHKUHUH�6HQGHU�HLQJHVHW]W�ZHUGHQ��GLH�DOOH�GHQVHOEHQ�(PSIlQJHU�DQVWHXHUQ�
+LHUEHL�LVW�HV�ZLFKWLJ��GD��GLH�HLQJHVWHOOWHQ�hEHUWUDJXQJVFRGHV�GHU�YHUZHQGHWHQ�6HQGHU�PLW�GHP
GHV�(PSIlQJHUV�LGHQWLVFK�VLQG�

5HLFKZHLWH

,Q�*HElXGHQ��EOLFKHU�%DXDUW�EHWUlJW�GLH�GXUFKVFKQLWWOLFKH�5HLFKZHLWH�FD�����0HWHU�
)ROJHQGH�(LQIO�VVH�N|QQHQ�MHGRFK�GLH�5HLFKZHLWH�EHHLQWUlFKWLJHQ�

−� JHULQJHU�$EVWDQG�GHV�6HQGHUV�YRP�.|USHU��GHVKDOE�GHQ�6HQGHU
EHLP�6HQGHQ�HWZDV�YRP�.|USHU�HQWIHUQW�KDOWHQ�

−� *HUlWH�GLH�PLW�lKQOLFKHU�$UEHLWVIUHTXHQ]�DUEHLWHQ�RGHU
6W|UVWUDKOXQJHQ�SURGX]LHUHQ

−� VFKOHFKW�DEJHVFKLUPWH�3&�V�LQ�XQPLWWHOEDUHU�1lKH�GHV�6HQGHUV

−� GDV�8PVFKOLH�HQ�GHU�LP�DEJHUXQGHWHQ�7HLO�GHV�6HQGHUV�EHILQGOLFKHQ
$QWHQQH�PLW�GHU�+DQG�ZlKUHQG�GHV�6HQGHQV

,QEHWULHEQDKPH

'HU�+DQGVHQGHU��������ZLUG�LP�JHEUDXFKVIHUWLJHQ�=XVWDQG�PLW�HLQJHOHJWHU�%DWWHULH�JHOLHIHUW�

$EE���

7DVWH��7DVWH�� 7DVWH��



)XQN�7�UVWHXHUXQJ�5&���� +DQGVHQGHU�������

��

%HGLHQXQJ

'HU�+DQGVHQGHU��������LVW�PLW���%HGLHQWDVWHQ�DXVJHVWDWWHW��$EE����PLW�GHQHQ�GLH�LP�(PSIlQJHU
HLQJHVWHOOWHQ�)XQNWLRQHQ�DXVJHO|VW�ZHUGHQ�N|QQHQ��%HL�/LHIHUXQJ�VLQG�IROJHQGH�)XQNWLRQHQ�HLQJHVWHOOW�

'LH�7DVWH���DNWLYLHUW�GDV�5HODLV�YRQ�.DQDO���I�U�����6HNXQGHQ
'LH�7DVWH���DNWLYLHUW�GDV�5HODLV�YRQ�.DQDO����VWDWLVFK�
'LH�7DVWH���GHDNWLYLHUW�GDV�5HODLV�YRQ�.DQDO����VWDWLVFK�

&RGLHUXQJ�GHV�+DQGVHQGHUV

'LH�)XQNWLRQ�GHU�)HUQVWHXHUXQJ�LVW�YRP�HLQJHVWHOOWHQ�hEHUWUDJXQJVFRGH�DEKlQJLJ��'HVKDOE�PX�
EHLP�+DQGVHQGHU�JHQDX�GHUVHOEH�&RGH�ZLH�EHLP�]XJHK|ULJHQ�(PSIlQJHU�HLQJHVWHOOW�ZHUGHQ�
'D]X�GLH�]ZHL�6FKUDXEHQ��$EE����DXI�GHU�5�FNVHLWH�O|VHQ�XQG�GDV�*HKlXVH�|IIQHQ�
$Q�GHP�',3�6FKDOWHU��$EE���D�GLHVHOEH�&RGLHUXQJ��6FKDOWHUVWHOOXQJ��ZlKOHQ�ZLH�EHLP�(PSIlQJHU�

%DWWHULHZHFKVHO

'LH�/HEHQVGDXHU�GHU�%DWWHULH�LVW�YRQ�GHU�%HQXW]XQJ�GHV�6HQGHUV�DEKlQJLJ��9HUULQJHUW�VLFK�GLH
5HLFKZHLWH�RGHU�ZLUG��EHUKDXSW�NHLQH�)XQNWLRQ�PHKU�DXVJHO|VW��VR�LVW�GLH�%DWWHULH�HUVFK|SIW�XQG
PX��DXVJHWDXVFKW�ZHUGHQ�
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